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Theoretical References and Practical Analysis of Rural Land Capitalization\Wang Haihui

[Abstractl The paper analyzes the resource, asset and capital characteristics of rural land, and deducts the connotation and
applicability of rural land capitalization in China. Some theories[1as well as the content relevant to land, property rights and capital in
institutional economics are examined to comprehend the capitalization of rural land from four aspects of basic values, prerequisites,
development process and results. The application potential of each theory in China is further studied. Applying theories to the actual
process and results of rural land capitalization, the paper finds that in the implementation process, local governments are the investors
or key agents, while policy-oriented projects are the primary power engines; the capitalization potential varies significantly among
“the three lands”. In the implementation results, the concentration of land rights causes multiple effects. Capital stimulates the growth
vitality in rural areas, yet still has a long way to go. The increased choices of stakeholders bring short-term positive effects, but long-
term effects are to be observed. Finally, considering the associated risks with land capitalization, the precaution, supervision and aid
suggestions are offered.

[Keywords] Rural land, Resource, Asset, Capital, Capitalization of land
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