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An Analysis of the Institutional Logic of Urban Development and Regeneration in the People’s Republic of
China/Li Jinxuan, Zeng Peng

[Abstractl Since the founding of the People’s Republic of China, China’s urban development and transformation has experienced
different stages such as “development and construction according to plan”, “monopoly of the first-class land market”, and “promulgation
of experimental urban policies”. Based on an interdisciplinary perspective, through the three clues of “land development right”, “credit
financing” and “externalities”, the deep logic of urban development can be gleaned from the institutional changes. China’s cities are
facing development prospects based on stock regeneration. The current urban governance model has not been able to fully respond
to the development demands of “flexible allocating land development right”, “reasonable using credit financing” and “active sharing
externalities”. This study proposes to use the system optimization strategies of “establishing urban renewal units”, “building affordable
housing” and “internalizing the externalities of regeneration”.
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